Calibrating of Individual Health Evolution Model
for Long-term Healthcare Financing Decisions

Aparna Gupta and Zhisheng Li,
Decision Sciences and Engineering Systems,
Rensselaer Polytechnic Institute,
Troy, NY 12180.

Abstract:

Quantifying uncertainties in the evolution of an individuals' health is essential for the planning of
long-term healthcare financing. After constructing a comprehensive health indicator index and a
health risk factor system, this paper calibrates a stochastic health evolution model using the National
Health Interview Survey data.



