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» Establish a $200-billion “clean energy” bank, modeled on

the U.S. Export-Import Bank and Overseas Private Invest-
ment Corporation. It will provide long-term financing for
commercial investment in sustainable energy solutions that
reduce, avoid or sequester carbon.

Triple the currently paltry federal investment in basic and
applied energy research and development. Create public-
private partnerships—with federal baseline funding matched
by state and private investments—to foster regional test beds
and large-scale pilot plants for new energy technologies.
Also, finance start-up companies and support existing small
and medium-size clean energy businesses.

End inequitable subsidies to select energy sources, equalizing
competition. Direct the Office of Management and Budget to
create a cross-governmental group that identifies barriers to
various energy sources. Issue a presidential executive order,
or propose legislation, to establish a consistent federal invest-
ment framework for all energy options—one that requires a
full life-cycle analysis, including consideration of environ-
mental impacts, legal liabilities, tax incentives, and distor-
tion from trade subsidies and tariffs.
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within and between states with a single set of interoperabili-
ty standards for a truly nationwide, intelligent, self-healing
power grid. Also, spur creation of consortia that can model
the technical characteristics of that smart grid.

The plan also should enhance the crucial role of science and
engineering professionals, who constitute our national innova-
tion engine. The president should create a $300-million “clean
energy workforce readiness program,” augmented with state
and private funds. The program would foster partnerships
among energy companies, universities, technical schools, labor
unions and the military. A special focus would be to advance
interdisciplinary study by creating competitive, portable under-
graduate and graduate fellowships in energy-related disciplines.

The Council on Competitiveness and other groups are con-
tinuing to hammer out details of how to implement a long-term
national energy security plan that would be as envi-

Hasten the creation of a National Electrical @ Full details of the ronmentally benign as possible. The need for energy
Transmission Superhighway, which would en- action plan set forth security has finally captured the nation’s attention.
able significant expansion of alternative energy by the U.S. Council But that focus must quickly be converted into action.

supplies. The president should convene gover-
nors and regulators to plan how to replace the
current patchwork of transmission regulations

on Competitiveness
are available at
www.compete.org

The president must exert strong leadership, sending
a clear signal—in his first 100 days—to move us from

rhetoric to reality. .
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